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Issuer 217 A: Capital International Management Company

This statement provides you with key information about Capital Group US High Yield Fund (LUX) (the “Fund”).
This statement is a part of the Fund’s Hong Kong Offering Document.
You should not invest in this product based on this statement alone.
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Quick facts BEFHMEE

Management Company: Capital International Management Company

BHENE

Investment Adviser: Capital Research and Management Company — United States of America (internal delegation)

Ke&EmEn - Capital Research and Management Company — &[5 (PN 7))

Investment Sub-Adviser: Capital International Sarl — Switzerland (internal delegation)

B ERERT ¢ Capital International Sarl — ¥ (/AN SPiEHY)

Depositary and Custodian: J.P. Morgan SE, Luxembourg Branch

FERFEREAN

Ongoing charges over a year: Class A4 / A4 JE* 0.44% | Class Zd / Zd #E* 0.70%

AELE R ST EER ¢ Class A4h-CHF / Adh-Jfi - £ BR k" 0.49% | Class Zgd / Zgd %5* 0.70%
Class B/ B J&* 1.30% | ClassZL/ZL JE* 0.52%
Class Z / Z 4E* 0.70% | Class ZLd / ZLd #E* 0.52%

*The ongoing charges figure is based on expenses charged for the year ended 31 December
2025 expressed as a percentage of the average net asset value of the relevant class for the
same period. This figure may vary from year to year. A single ongoing charges figure is
published for each class and the currencies in which such classes are available, which have the
same fee structure.

*The ongoing charges figure is only an estimate taking into account the reduction in
management fees for the relevant class with effect from 1 July 2025, and represents the
estimated ongoing charges over a 12-month period chargeable to the relevant class expressed
as a percentage of the estimated average net asset value of such class over the same period.
The actual figure may be different and may vary from year to year. A single ongoing charges
figure is published for each class and the currencies in which such classes are available, which
have the same fee structure.

The Management Company (or any affiliate) may, at its discretion, establish a reimbursement
threshold so that the Fund’s total expense ratio (excluding management fees) does not exceed
such threshold. Such reimbursement policy may be changed or withdrawn at any time at the
sole discretion of the Management Company or the affiliate and the threshold may vary from
year to year. Any fees incurred above the threshold will be borne by the Management
Company (or any affiliate) during the relevant period.
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Dealing frequency: Daily

A SRR - f5H

Base currency: usD

ERER FIT

Dividend policy: Class A4, A4h-CHF, B, Z, ZL

IREBGE ¢ The shares in these classes are accumulating and no dividends are distributed.

Class 7d, 7gd*, 7Ld

Subject to the discretion of the Board of Directors, dividends in these classes will generally
be paid at least once a year. A given class may not actually pay a dividend in any given
accounting period if it has no or no significant investment income.

#Dividend payments (if any) by any class marked # may be made out of gross income while
charging all or part of their fees and expenses to capital (i.e. payment of fees and expenses
out of capital). This will result in an increase in distributable income available for payment as
dividends and, therefore, these classes may effectively pay dividends out of capital. These
classes may also pay dividends out of capital at the discretion of the Board of Directors.
Payment of dividends out of capital or effectively out of capital may result in an immediate
reduction of the net asset value per share of the relevant class.
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Financial year end of this fund:

31 December

FEENMBEELEH - 12 H31H
Minimum investment: Initial investment and subsequent holding
(there is no minimum subsequent BRI ERENEBEE R
i;"eStm_e"t amount) Class A4, Adh-CHF / A4, Adh-ER =Rk US$10 million or equivalent
BESRH - 1,000 f 5L
ENa e RE Ty ¢ Class B/ B None J275

Class Z, Zd, Zgd, / Z, Zd, Zgd & None }&7H

Class ZL, ZLd / ZL, ZLd }& USS$500 million or equivalent

5 (EFETTEHEHE

What is this product? AE-E& 2 EEE S ?

The Fund is a sub-fund of Capital International Fund, which is a mutual fund domiciled in Luxembourg and its home regulator is the
Commission de Surveillance du Secteur Financier (“CSSF”).

AEi4 2 Capital International 4 (Y TF-EE4 > Capital International B4 2N BRIV S » HEH B8 Mt R E R
PR RISEEL S 7 B @ (Commission de Surveillance du Secteur Financier)( " ERAREEZw | ) -
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Objectives and investment policy F &R RFEESE

The Fund seeks to provide, over the long term, a high level of total return largely comprised of current income. The secondary
investment objective of the Fund is capital appreciation.

The Fund invests primarily in USD-denominated corporate High Yield Bonds®. The Fund may invest in securities of issuers from any
country. Securities will normally be listed or traded on other Regulated Markets?. Such investments in Regulated Markets may
include unlisted securities and other fixed-income securities which are traded over-the-counter.

The Fund seeks to invest at least 75% of its total net assets in USD-denominated corporate High Yield Bonds. The overall portfolio
exposure to the USD currency will generally be at least equal to 90% of the value of the net assets of the Fund.

The Fund may invest up to 10% of its net asset value in each of (i) emerging markets corporate bonds, (ii) mortgage- and asset-
backed securities, and (iii) equity securities and debt instruments with loss-absorption features, such as contingent convertible
bonds, including certain types of additional Tier 1 and Tier 2 capital bonds, which are subject to contingent write-down or
contingent conversion to ordinary shares on the occurrence of trigger event(s). The Fund may also invest up to 10% of its net asset
value in distressed securities* at the time of purchase.

The Fund may invest up to 35% of its total net assets in debt securities issued and/or guaranteed by a single sovereign issuer
(including its government, public or local authority) from any country such as the United States. Such investments are based on
the professional judgement of the Investment Adviser and/or the Investment Sub-Adviser (together, the “Investment Advisers”)
whose reasons for investment may include a favourable/positive outlook on the relevant sovereign issuer, potential for ratings
upgrade and expected changes in the value of such investments due to the ratings changes.

The Fund does not enter into securities lending, repo, reverse repo or other similar over-the-counter (OTC) transactions. The Fund
may use financial derivative instruments for investment purposes, hedging and/or efficient portfolio management. Instruments
permitted are interest rate swaps, credit default swap indices, credit default swaps, forward contracts, foreign exchange options,
futures and options on futures as described in more detail in the main part of the Prospectus under the “Risk Warnings” section
and in Annex 1 of the Prospectus.

Up to 10% of the total net assets of the Fund may be subject to Total Return Swaps.

In order to achieve its investment goals, for treasury purposes and/or in case of unfavourable market conditions, the Fund may
also invest in deposits with credit institutions, money market instruments and units of money market funds. For defensive
purposes, the Fund may hold also up to 100% of its net asset value in these instruments on a temporary basis.

The Fund aims to manage a carbon footprint (weighted average carbon intensity, “WACI”) for its investments in corporate issuers
that is lower than the Bloomberg US Corporate High Yield 2% Issuer Capped Total Return index and which will only apply to equities
and corporate bonds. It will not apply to sovereign issuers. While this Fund is actively managed and without any reference or
constraints to a reference index, the Fund is using the Bloomberg US Corporate High Yield 2% Issuer Capped Total Return index to
monitor the investment’s carbon emission. Should the WACI of the Fund not be lower than the level of the Fund’s selected index,
the Investment Adviser will consider what action is in the best interest of the Fund, its Shareholders and in line with the relevant
Fund investment objective to bring the Fund’s WACI back to a level that is below the WACI of the aforementioned index in a
reasonable period of time.

The Investment Adviser evaluates and applies Environment, Social and Governance (“ESG”) and norms-based screening to
implement exclusions at the time of purchase relating to the Fund’s investments on corporate issuers, with respect to certain
sectors such as fossil fuel and weapons.

1 “High Yield Bond”, for the purposes of the Fund, refers to (i) a bond with a credit rating equal to or lower than BB+ by Standard & Poor’s or
Fitch, or Bal by Moody’s; or (ii) an unrated? bond deemed to be of equivalent standing by the Investment Advisers. In the case of a split-rated
security, the lowest rating will apply. In order to determine whether an unrated debt security is of equivalent quality, the Investment Advisers
will look at the creditworthiness of the issuer of such unrated debt security. The Investment Advisers will evaluate not only an issuer’s ability
to repay their debt, but will also determine whether the pricing of such debt appropriately reflects the issuer’s ability to repay.

2 “Regulated Market”, for the purposes of the Fund, means a market that is regulated, operating regularly, recognised and open to the public.
In the case of bonds, Regulated Markets include (i) the Over-the-Counter-Markets of the NASDAQ System; (ii) the Over-the-Counter Market
of the members of the International Capital Market Association; (iii) the US NASD-regulated Over-the-Counter Bond Market; and (iv) any
similarly operating regulated market on which bonds including Eurobonds and similar off-shore bonds are customarily dealt in.

3 An “unrated” security, for the purposes of the Fund, refers to a security where neither it nor its issuer has been assigned any credit rating by
Standard & Poor’s, Fitch or Moody's.
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4 “Distressed securities”, for the purposes of the Fund, refers to a security with a credit rating lower than CCC- by Standard & Poor’s or
equivalent.
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Use of derivatives / Investment in derivatives 3EANTE T H FEERTTETE

The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
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What are the key risks? ZaE: 475 HFEL 3= 5w f ?

Investment involves risks. Please refer to the Hong Kong Offering Document for details including the risk factors.
1. General investment risk

e The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your investment
in the Fund may suffer losses. There is no guarantee of the repayment of principal.

2. Bonds/debt securities risk

e The Fund is exposed to the credit/default risk of issuers of the bonds and other debt securities in its portfolio. The market
value of bonds generally vary inversely with the level of interest rates — when interest rates rise, their values will tend to
decline and vice versa.

e The credit rating of a debt security (or its issuer) may subsequently be downgraded. In the event of such downgrading,
the value of the Fund may be adversely affected. The Investment Advisers may or may not be able to dispose of such
downgraded securities at favourable prices or at all.

e  Credit ratings assigned by rating agencies are subject to limitations and do not guarantee the creditworthiness of the
security and/or the issuer at all times.

e The Fund’s investment in securities issued or guaranteed by governments may be exposed to political, social and economic
risks. In adverse situations, the sovereign issuers may not be able or willing to repay the principal and/or interest when
due or may request the Fund to participate in restructuring such debts. The Fund may suffer significant losses when there
is a default of sovereign debt issuers.

3. Risk associated with debt securities which are unrated or rated below investment grade (including High Yield Bonds)

e The Fund may invest in debt securities which are unrated or rated below investment grade. Such securities are generally
subject to lower liquidity, higher volatility and greater risk of loss of principal and interest than high-rated debt securities.

4. Currency risk

e Certain classes of shares of the Fund may be denominated in currencies other than the base currency of the Fund. The net
asset value of such classes may be adversely affected by fluctuations in the exchange rates between these currencies and
the base currency, and by changes in exchange rate controls.

5. Concentration risk

e The Fund’s investments are concentrated in securities of issuers from the United States of America. The value of the Fund
may be more volatile than that of a Fund having a more diverse portfolio of investments, and may be more susceptible to
adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory events affecting the United States
of America.

6. Risks of investing in hybrid securities

e Hybrid securities include convertible bonds, which are hybrids between debt and equity and permit holders to convert
shares into the company issuing the bond at a specified future date. Such convertible securities will thus be exposed to
equity movements and greater volatility than straight bond investments. Investments in such convertible securities are
subject to the same interest rate risk, credit risk, liquidity risk and prepayment risk associated with comparable straight
bond investments.

7. Valuation risk

e Valuation of the Fund’s investments may involve uncertainties and judgemental determinations. If such valuations are
incorrect, this may affect the net asset value calculation of the Fund.

8. Liquidity risk

e Some securities, primarily unlisted securities and/or those traded in over-the-counter markets (for example, unlisted debt
securities), may be subject to lower liquidity. The prices of such securities may be subject to higher fluctuation compared
with securities listed on a recognised stock exchange. Bid and offer spreads may be large and the Fund may incur
significant trading costs.

9. Counterparty risk

e  Other financial institutions provide services to the Fund such as safekeeping of assets or may serve as counterparties to
financial contracts such as derivatives. There is a risk a counterparty will not meet its obligations and/or default.




Capital Group US High Yield Fund (LUX)
EFrEEERE N EGEES(ERE)

10. Currency hedged share classes risk

e The currency hedging process used with currency hedged share classes may not give a precise hedge and there is no
guarantee that hedging will be totally successful. Returns of such classes may be significantly different over time than
those of unhedged classes and the hedging may limit the ability of these classes to benefit from the currency diversification
undertaken within the Fund’s portfolio. Hedging at the Fund level will preclude investors from benefitting from
appreciation of the non-USD currencies against USD, the base currency of the Fund. Investors in currency hedged classes
bear the associated costs and may also be exposed to the risks associated with the instruments used in the hedging
process.

11. Derivative instruments risk

e While the Fund uses derivative instruments in a prudent manner and for investment, hedging and/or efficient portfolio
management purposes, derivative instruments may expose the Fund to additional risks related to the credit risks of the
counterparty and potential for increased volatility and reduced liquidity in comparison to the underlying security positions.
Derivatives are also subject to valuation risk, over-the-counter transaction risk, operational risk, legal risk and any
leveraging effect can result in a loss significantly greater than the amount invested in the derivative by the Fund. Exposure
to derivatives may lead to a high risk of significant loss by the Fund.

12. Dividend risk and distribution out of/effectively out of capital risk

e There is no assurance that dividends will be declared and paid in respect of the underlying investments held by the Fund.
The rates of dividend payment in respect of such securities may be affected by factors beyond the control of the
Management Company.

e In circumstances where dividends are paid out of and/or effectively out of the Fund’s capital, this amounts to a return or
withdrawal of part of an investor’s original investment or from any capital gains attributable to that original investment.
Any such distributions may result in an immediate reduction of the net asset value per share of the relevant class.

13. Sustainability risk

e Sustainability risks refer to an environmental, social or governance event or condition that, if it occurs, could cause an actual
or a potential material negative impact on the value of the investments of a Fund. Sustainability risks for the Fund (and/or
companies in which the Fund invests in) may include, but are not limited to, the following: climate change risk where,
depending on the Fund’s operational footprint, increased exposure to physical climate risks such as extreme weather events
create a more volatile operating backdrop for companies and put countries growth under pressure; data security risk where
vulnerability to data theft or leakage could have a significant impact on consumer trust and result in a loss of market share
for companies, and the associated repercussions; governance risks where shortcomings in board composition,
independence, ethical standards or shareholder rights protection could lead to unanticipated losses for a company; human
capital risks; supply chains risks; lobbying and business ethics risks which pose regulatory and financial risks; risks from
exposure to historic controversies; and other and emerging sustainability risks. The Fund’s asset value may be adversely
affected as a result of the above mentioned risks.
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How has the fund performed? A& & B ERYZRIRA0{0] ?

Past performance B13:FIH
% B USD / % B =88
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M Fund AHZS:

Bloomberg US Corporate High Yield 2% Issuer Capped Total Return Index
A ESSE A S ER 2% 54T A_LBRAMERER B

Note: This Fund is actively managed and is not managed in reference to a benchmark. Any information in relation to the index is
provided for context and illustration only.

G LB IRI T B CERE - L) S IE I B[ TERE - BSEA HIT I ERHEHSERIS -
e Past performance information is not indicative of future performance. Investors may not get back the full amount
invested.
e The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.

e These figures show by how much Class B USD increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding any subscription fee and
redemption fee you might have to pay.

e  Where no past performance is shown there was insufficient data available in that year to provide performance.
e  Fund launch date: 30 October 2017
e Class B USD launch date: 30 October 2017

e Class B USD has been selected as the representative share class as it is one of the retail classes with the longest
performance history.
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Is there any guarantee? AEE&HE IR RE ?

The Fund does not have any guarantees. You may not get back the full amount of money you invest.

AFE WA FRHHEIIREE o T ARLEE EBEUE AT & HIROH

What are the fees and charges? X% 05 & RELE A K UqE ?
Charges which may be payable by you B & /8 < g E
You may have to pay the following fees when dealing in the shares of the Fund.

N EE ARSI R SRS U B A

Fee &H What you pay [ T Fr{i 20

Subscription fee PUR%Es up to 5.25% of the amount to be invested & 5 AR & ZENY 5.25%

Switching fee B E up to 5.25% of the amount to be invested in the new shares £ = F i B {1 & 4EHY 5.25%
Redemption fee {iE[0|& Nil BH

Ongoing fees payable by the Fund AE-4 /5 &E & THYE H
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
PUNE R ARSI AT » B A& Bl G R )

Annual rate (as a % of net asset value of the relevant share class)

FR ((BERRDENNEEFHERETOE)

Management fee & FHHE Class A4, A4h-CHF / A4, Adh-Fi 0.375%
ARV
Class B/ B J& 1.20%
Class Z,Zd, Zgd / Z, Zd, Zgd #H 0.60%
Class ZL, ZLd / ZL, ZLd %8 0.42%

Performance fee FS3H 2 None }¢H

Annual Administration Charge up to 0.25%

(payable to the Management Company) me s i 0.25%

FETEE (EMNTEHEAE)D

Depositary and Custody Fees Included in the Annual Administration Charge
TS T (A2 BEEFEETHE
Fund Administration Fee Included in the Annual Administration Charge
HA T WEEFETHE

Other fees E & H

You may have to pay other fees when dealing in the shares of the Fund. The Fund may also have to pay other fees when dealing
in the investments of the Fund.

T E 8 AR HIR IR S A HA R ] - AR E E AR S S IR &R IR AT RE A A H MR A -

Additional information E At &}

e  You generally buy and redeem shares at the Fund’s next-determined net asset value (NAV) after J.P. Morgan SE, Luxembourg
Branch receives your request, directly or via a distributor, in good order at or before 1:00pm (Luxembourg time), being the
Fund’s dealing cut-off time. Distributors in Hong Kong may impose different dealing deadlines for receiving requests from
investors. A list of authorised distributors in Hong Kong is available from the Hong Kong Representative, Capital International
Inc.
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The net asset value of the Fund is calculated and the price of shares published each “business day” in Luxembourg, other than
days (as determined by the Board or the Management Company at their discretion) on which any market(s) representing a
meaningful portion of the Fund’s portfolio is closed. For the purpose of this paragraph, the market to be considered is the
market where the relevant instrument is traded and a list of such dates is available on the website
https://www.capitalgroup.com/hk/en. The net asset value of the Fund and price of shares are available online on the website
https://www.capitalgroup.com/hk/en.

The list of each active class (classes which are being offered) and equivalent class (a class, the characteristics and features of
which are equivalent to those of the active class, except as specifically described otherwise under the section “The Classes” in
the Prospectus), and the currencies in which each of them are available, which are being offered to Hong Kong investors can
be found online on the website https://www.capitalgroup.com/hk/en.

Investors may obtain the past performance information of all other share classes being offered to Hong Kong investors from
the website https://www.capitalgroup.com/hk/en.

Investors should note that redemptions may be deferred where the Fund receives on any dealing day or in any period of
four consecutive dealing days, more than 10% of the total number of Shares in issue, respectively, on such dealing day or
at the commencement of such period. For the avoidance of doubt, the redemption deferral mechanism could be triggered
on a dealing day when redemption requests on such dealing day, in aggregate, represent more than (and not equal to) 10%
of the total number of Shares in issue of the Fund. Once triggered, the redemption deferral mechanism would apply on the
dealing day (day T) which the Fund decides to invoke such mechanism and for the period of four dealing days following such
day. As such, investors who submit redemption requests on T and the four consecutive dealing days following day T may
be affected. For more information please refer to the “Redemptions Deferral” section of the Prospectus and the
“Redemption Deferral and waiver of 10.8 of the UT Code” section of the Hong Kong Covering Document.

The composition of the dividend payments (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital)
since the launch of the Fund or for the last 12 months (whichever is the shorter period) for each active distribution share class
being offered to Hong Kong investors is available from the Hong Kong Representative on request and also on the website
https://www.capitalgroup.com/hk/en.

The Management Company’s website https://www.capitalgroup.com/hk/en has not been reviewed by the SFC and may
contain information of funds not authorised by the SFC.

#E J.P. Morgan SE, Luxembourg Branch 3 NF* 1 B (B AR EEH i) (B AR 38 Z e L R ) 30 i EL R B A Fh o S Uic i
FETNHYBERR > B T — T AR a1 B e AR A FENAVIE R RS [EIR 7y - B8 SHRs ] REMEUIU A Y 2K
TEAFIRVAC AL o BRI 2B 0] [H & AU Capital International Inc. ZXHY °

WEHEEAE T E¥EH | BETEAREINEE FE AR ERS ARSI EASHEE S T miE e
HT(HESGSEHATRERAE) RN - RS » #E RN TS EAMEEEENNS » Ll HIRYIR AR T4
Hk  https://www.capitalgroup.com/hk/en i & - A B & 0 & E F H K K KO E & T 0N L HE ik
https://www.capitalgroup.com/hk/en B3 -

A R S Y (S R ) (R (it 3% 65 B n0) B B A | (B B | B (R A AR R 1 MEfE S
fTERE T BB, — 85 A5 E W ER) e WS AR &R R It

https://www.capitalgroup.com/hk/en R5& o

FHOEtEERKEEXBNIRMAEMROEINNBERBREER » & EF K IHEH
https://www.capitalgroup.com/hk/en {5 -

BREEREIR > BAESPMEMR S HE(EMEEIUERL S HATER - WEID RINZR 5 B MR RS E
BTRADEREY 10%LL ERYEEER - FIREEEEETTIEE - RGBSR  EREARSH - BEERSTHEA
ESTRITRAIEEH 10%LL E(RFER 10%) » BIFEENZA 5 H MR e ER ] - MEER Eisn— & met K
AEERES | ZEHETR S H (T BVER - W% HERINERSEH - Fit - 1 T HR T HZREEUER S H
BRBEZRNEETREZEZE - AR ELSER - F2RRTER TEERE | REERAS TR
Bk (BALfSEE<FAI) 55 10.8 fRAVE S | &6 -

FHE T BRI TSN SRR S () SR e AR S HEH DR S A 8 2 12 {8 A (DRI HAE ) B S AR B (BITEG) T
ISR (i E AR AT AR EEER) o] 5] A IR AU A E49HE https://www.capitalgroup.com/hk/en &[] °
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o EHNEHIHGHE https://www.capitalgroup.com/hk/en W ALK G & H o TIRERA REES B gl i VS E R -

Important EEE{ER

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
R T A SER - B HER A -
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